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graph may be prescribed, the district shall be fully empowered
to avail itself of all powers granted by Article 9, Chapter 3, Title
59, and by Chapter 5, Title 59, Code of Laws of South Carolina,
1952, as now or hereafter constituted, it being the intent of this
provision that further amendment and modifications of these
Code provisions shall be deemed to amend and revise correspond-
ingly the powers granted by this paragraph. In exercising the
powers conferred upon the district by such Code provisions, the
district may make all pledges and covenants authorized by any
provision thereof, and may confer upon the holders of its secur-
ities all rights and liens authorized by such Code provisions.
Specifically, and notwithstanding contrary provisions in any of
such Code provisions, if contrary provisions there be, the district
may:
(a) Provide that such bonds, notes or other evidences of
indebtedness be payable, both as to principal and interest, from
the net revenues derived from the operation of any revenue-
producing facility as such net revenues may be defined by the
commission.
(b) Covenant and agree that upon its being adjudged in de-
fault as to the payment of the installment of principal or interest
upon any obligation issued by it or in default as to the perform-
ance of any covenant or undertaking made by it, in such event,
the principal of all obligations of such issue may be declared
forthwith due and payable, notwithstanding that any of them may
not have then matured.
(c) Confer upon a corporate trustee the power to make dis-
position of the proceeds from all borrowings and of all revenues
derived from the operating of the revenue-producing facility,
whose revenues are pledged for the payment of such obligations,
in accordance with and in the order of priority prescribed by
the resolutions adopted by the commission as an incident to the
issuance of any notes, bonds or other evidences of indebtedness.
(d) Dispose of its obligations at public or private sale, and
upon such terms and conditions as it shall approve.
(e) Make such provisions for the redemption of any obliga-
tions issued by it prior to their stated maturity, with or without
premium, and on such terms and conditions as the commission
shall approve.


